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1. [ncorporation of Recltals. The Recitals are an integral part of this Agreement and araineo
by refaretice herein. e 3 il

2, quald Princlpal _Ealanc‘a. The Parties agree that the unpaid principal balance of fte Note and
gelcurlty h)'ls’trum@nt prior to signing this Agraement was $293,943.68. {“Unpaid Principal
alance.”

3. Capitalization. The Borrower acknowledges that interest on tha Unpald Principal Balance has
acerued buthas not been paid and Washingten Mutual has incurred, paid or otherwise advanced taxas,
insurance premiums and offter expenses necessary to protect the interest of the Note holder or
maortgages and that such accrued and unpald interest, cosls and expensas in the yotal amount of

$3,809.72  (the "Caplialized Amount") has been added io the indebledness under the
terrns of the Note and Security Instrument, as of QCTOBER 1, Z008.

4, Modified Principal Balance, When payments resume on  NOVEMBER 17 2008,
the new balance due on the faan will be $297,759.40 (“Madified Principal Balance”), which
consists of $293,949.68 plus 53 ,808.72.

5. Reamortization. The Modified Principal Balancs will be reamortized avet. 581 morih(s).

8. Interast Monthly Payments. Interestwill be charged on the Modified Principsl Balance for thefirst year
at the yearly rate of 3.611% beginning with the paymatit due on NOVEMBER 1, 2008.
During this first year the Borrower promises to pay monthly payments of principal and interest in the
amount of 51,0B5.44. Duting the secbnd year interest will be charged at the yearly rate of
3.611% beginning with the payment due on  NOVEMBER 1, 2002. During this

second year the Borrowar promisas tn pay monthly payments of principal and interast in the amount of

$1,085.44. During the third year interast will be charged at the yearly rate of 4.611%
beginning with the payment dile o FOVEMBER 1, 2810, During this third year the Borrower
protnises to pay monthly payments of principal end Interast in the amount of £1,276.86.
During the fourth year interest will be charged af the yearly rate of 5E.611% beginning with the
payment dugon  NOVEMBER 1, 2011. During this fourth year the Borrower promises to pay
tnenthly paymente of principal and interest in the amournt of 51,477.90 and shall continue
theraaftet on the same day of each succeeding month until the Mod ified Principal Balance, interestand
any other amounts due under the Note, Security instrument or this Agreement are paid in full.

7. "Maturity Date, The maturity date under the Note and Security Instrument rermain unchanged.
Borrower acknowledges and understands that, as aresult of this Agreemant whizh may defer paymaeant
afan arrearage, or extend the loan amortization period, or bath, a lump sum payment may be due on
the Maturity Date. Allamounts due and owing undet the Note, Security Insirument and this Agreement

are dua it full ont the Maturity Date.

8. Payments; Delivery of Payments. The Borrower promises fo pay the Medified Frincipal Balance,
plus interest, to the arder of Washington Mutual Bank. Borrawer(s) shall make the Monthly Paymeants
described hersin as follows, or at such other place that Washington Mutual may designate:

Washingion Muiual Bank
7301 Baymeadows Wey
Jagkeonville, FL 32258
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