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December 4, 2008

Kushbir GEES
I

Stockton, CA 95212-2918 Loan # WP:sss
Property Address:

lf yqudhave anv questians call tnll-free. 1 888 947 3863

Stocktan, CA 958212.2918

Dear Kushbir Q).

IndyMac Federal Bank, FSB® proposes to permanantly modify your mortgage, bring past due amaourits current, and provide you with an
affardable monthly paymant.'

AlLit takes for yoi to bring your

martgaga currerit and confirm you

qualify for this modified mortgage is:

ta: .

1. Sign and return thie enclosed
Madificationr Agreement along with
a cheok for $699.29 to be creditod for
youi moathly principal and Intarest
paymant and

2. Provida verifisation of your incoma
to eorflrm that you qualify for the
proposed modlf' cation offer®

If your verified incoma is different

from our mfnrmatnon wré will contact

you to disecuss a different modification

affer to your maitgags that may heip

you keep your home,’

Wa want to hielpyou stay in'your

home, so please return the signed

Mudification Agresmant, your chack,

&nd verification of your income by

12/31/2008.

Can‘t affnrd the raducad paymems?
H aftur rawewmg thiz offary yau decide you &l cannot afford vour home. pleasa call us at 1 877 903 4357 We
may be able to heip you, Welook fnrward to hearing frem you. :

Brandon Latman
First Vice Pregigent
IndyMac Federal Bank, FSB




DEC-29-2068 15:18 FROM: TO: 918587777029 P.3-8

we have about you|indicates you are eligible to modify your current IndyMac Federal Bank, FSB morigage loan, We still
have to confirm your eligibility for this loan medification. If, after you provide the information we have requested, you are
not eligible for this foan modification, your mortgage Note, Security Instrumeant (and any other related or applicable
agreements) will nat be modified. If you are not eligible for this loan modification, we still want to work with you to.
determine if there are alternative ways to help.

' In order to reinstate your loan to a current status IndyMac Faderal Bank, FSB will add- (1) the interest portion of any past
due payments; (2) any advances made to pay property taxes and insurance regardless of whether or not the loan is
escrowed for taxes and insurance; and (3} servicing costs, such as fees incurred by IndyMac Federal Bank, FSB to third

balance. There are po fees or other charges for this modification. All unpaid late charges wilf be waived. If the foreclosure
process has been initiated, you may be charged additional fees related to the foreclosure process. You are rasponsibla
for paying these fees and they are not included in this offer.

NOTE: It is important to note that by increasing the amortization term of your loan, you will pay more interest
over the life of the|loan,

BALLOON PAYMENT: This modification contains a batloon payment.
How this modification affects your loan;
* As a result of this modification, a portion of your outstanding principal has been deferred (Deferred Principal) until the

loan is paid off or matures. This Deferred Principal amount will not accrue interest. The loan terms on the remaining
outstanding principal balance (Reduced Principal) will be modified. Your payment will be based on the new interest rate,

The modification wil permanently cap your interest rate at the Freddie Mac Weekly Mortgage Market Survey Rate
(Freddie Mac Rate) shown on the front of this document. During the first five (5) years of the modification, vour interest
rate will be reduced to the interast rate shown on the front of this document. At the end of the five (5) years, your interest
rate will increase annually by no more than ene percent (1%) per year until it reaches the Freddie Mzc Rate shown on the
front of this document. We will notify you at least 30 days prior to payment change dates and advise you of the new
monthly payment amount,

This offer requires
Federal Bank, FSB
mortgage loan is per;
interest payments.

U to make the monthly payment{s) for principal and interagt specified in this lstter while indyMac
verifying your incorne information and your qualification for a permanent modification. If your
anently modified, you will be responsible for making the ramainder of the modified principal and
ou alse are respongsible for paying all taxes and insurance charges for your home.

* You must provide information to permit verification of your income. You should sign and return the enclosed Request for
Transcript of Tax Retum (4506-T) or enclose a copy of your two most recent pay stubs, or provide documentation of other
sources of income yau would like us to consider, such as bank statements, to allow us to do so. You can also contact us
at 1.888.947.3863 to discuss alternative methods for verification. Failure to return the farm or to provide necessary
documentation in a timely manner wili void this offer of a permanent modification. Your financial information will bg
reviewed to confirm t}tat you qualify for the propesed permanent loan modification offerad in this letter, If you do not
quelify for the modification offered, the enclosed Modification Agreement is not enforceable,

To be eligitle for this nifer, you also may not fite for bankiuptey between the date of this offer and the completion of the
loan modification progess.

@ 2008 IndyMac Federal Bank, FSB. Registered trade/service marks are the propenty of IndyMac Federal Bank, FSB and/or
its subsidiaries.

Mamber
MBS/0280808 2473 f‘% FDIC
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Modification Agreement: Copy for your records YO u r C 0 p y

December 4, 2008
Kushbir Gumge
Stockton, CA 95212-2618

Loan Number: 888
Property Addras: NN Siockion, CA 95212-2018

This letter (“Agreement”) will confirm your agreement to modify your Nota and your Security Instrument as follows.
Capitalized terms Used herein have the meaning given them in the Note or the Security Instrument,

1. This Agreement is not binding on Note Holder, unless and uniil Note Holder, or servicing agent, IndyMac Federal Bank,
FSB (“IndyMac), verifies that you qualify for this modification offar. You will promptly provide IndyMac accsptable
information to permit verification of your income, and make the payments shown in the payment schedule in paragraph
5 of this AgmiInent. while IndyMac verifies your infarmation, if you qualify, IndyMag, will sign and return this Agreement

Praduct: StipulateF Forbearance to Loan Modification Program

1o you, and it will be effective on the date it is signed by IndyMac. If you do not make all payments when due while we
verify that you qualify, or if you do not qualify, your Note will not be modified. IndyMac will apply any payments yoy
made to the amounts you owe.

2. The unpaid principal balance of your Note as of the date of this Agreement, before maodification, is $270,456.94,

3. The Note and tie Security Instrument are modifiad to increase the principal balance of the Note by the amounts of your
arrears on the Note of $7,292.89, inciuding past due interest in the amount of $7,870,29, past due Escrow Items totaling
$0.60 and serviting costs totaling $22.00. The new principal amount of the Note is $278,349.83 (“New Principal
Balance"). All unpaid late charges have been waived. Thers are no fees or other charges assassed for the modification,

4. You will pay the] New Principal Balance by (a) paying the “Amartized Principal®, as shown in paragraph 6 beiow, by
making the monthly payments ag shown in paragraph S below; (b) paying a “Balloan Payment” as shown in paragraph 7
below; and (¢} paying the “Defarred Principal Balance” as shown in paragraph 8 below.

5. The interest rate and monthly payment on your Note is modified as follows:

New Monthly New Monthly
New Interest | interest Rate Principal & Interest | Estimated Monthly Escrow Payments Number of

Year |  Rate Change Date | Payment Amount Payment Amount Begir On Payments

1 3.000% W2 899,38 Adjusts Annually 2A72000 &0

1+ 4.000% 11172014 $1,023.17 Adjusts Annually 2112014 12

7 5.000% 1112015 $1,151.88 Adjusts Annually 2/1/2015 12

8 6.000% 1/1/2016 $1,284.59 Adjusts Annually 21112016 232
One additional balloon payment of $116,992.06 is due on 6/1/2035 for your Bailoon 1
Ioan to be paid in full, FPayment
Cne additicnal payment of $39,413.25, your deferred principal balance, i dus Deferrad Principal 1
on 6/1/2036 for your loan to be paid in full, Balance

6. Your monthly payment stated in your Note will change, effective with the payment due on 2/1/2009 (i.e., one month after
the effective date| of the reduction of your inferest rate, as set forth in paragraph § above). This monthly payment wili
consist of principal and interest, and will continue until the Maturity Date. This monthly payment will ba sufficient to pay
$121,944.52 of the principal amount of the Loan at your New Interest Rate ("Amortized Principal”), however, these
payments will not be sufficient to pay in full your New Principal Balance.

Page 10of 2 Please sign on the back.
HomeSaver Loan Mad £1+10 Fikeg+ARM Step 30-40 Split Gonv Two Balloons (Not Recordable) for FIDG 0B2508 (2).doe #67
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7. This means that you nead to bs aware that you will be required to pay in full the Balloon Payment of $116,992.
the sarliest of (i) the date you sell the Property, (i) the date you refinance the Praperty, or (jii) the Maturity Dats.

8 You also will be

sell the Property, (ii) the date you refinance the Property, or (jii) the Maturity Date. The Note Holder will
interast on this|lamount,

08, upon

required to pay in full the Deferred Principal Balance of $39,413.25, upon the earliest of (i) the date you
not charge you

9. The Maturity.Dite-stated in your Note daes not change; the Maturity Date remains 6M/2035.

S gt

10. The monthly pd yments for principal and interest, stated above, do not include required payments for taxes and
insurance, whigh may be substantial. Your monthly requirements for taxes and insurance will change periodically during

the term of your

11. Your Security lJc_

Except as modi

remain in full fuL

accordance with their terms, and are hereby reaffirmed.

INDYMAC FEDERAL BANK, F5SB By:

Date
IWe agree to the mbdification of my/our Loan as describad above,
Kushbir Qe Date Date

HomeSaver Loan Mod PI+I0 Fi
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